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A Sudy of Japanese financial institutions bankruptcy
Liu Rui
(I'nstitute of Japanese S udi es, Chi nese Acadeny of Social Sciences, Beijing, 100007)

Summary After the col | apse of the bubbl e econony, Japanese financial crisis broke
out. Avave of bankrupt cy was spread fromsnal | &nedi umscal eto | arge scal e fi nanci al

institutions. In systemconstruction of financial institutions bankruptcy, Japanese
"convoy systeni appeared t he defi ci enci es. The Gover nnent i npl enent ed syst emref orm
vwhichisfromthetinelinit neasuretothe pernanent | ong-termfranmework. The regul ar

processing and the special processing nechanism in the crisis situation were
established and strengthened. And the financial safety net was forned which is
including of the BOC s special financial, the deposit insurance systemand the
financial institutions bankruptcy processi ng framework. The systemhas provi ded an
institutional guarantee in order to maintain the credit order stably and prevent

financi al systenic risks spread ng.
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