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Japan’s Economic Cyclical Fluctuation from the Perspective of Marxist
Economic Theory

Zhang Jifeng

Karl Marks points out that the roof of capitalist economic crisis is the fundamental paradox of
capitalism throughout analyzing the process of production, consumption and distribution in the
capitalist society. There have been sixteen economic cyclical fluctuations in Japan in the post — war
era, which are also based on the fundamental paradox of Japan’s capitalism. There have been new
characteristics of Japan’ s economic cyclical fluctuation such as the shorten period of cycle, the
narrowing fluctuation range, the overlapping of various cycles, the extended period of expansion in
the medium term and the prolonged recession in the long term. All those characteristics are caused
by the acceleration of renewing fixed assets and the equipment investment, the development of
technological revolution and the government’ s intervention in the economic system. The economic
boom brought by “Abenomics” has become the second longest period of growth in Japan’s post —
war era. However, the current economic boom ‘“lacks the actual feeling” , and the long — term and

slow recession still remains the major characteristic of Japan’s economy.
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