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Heisei Depression and Reiwa Outlook of Japans Economy
XU Mei
( Institute of Japanese Studies Chinese Academy of Social Sciences Beijing 100007 China)

Abstract: On January 8 1989 Japan entered the Heisei era and continued until April 30 2019. Loo-
king back on the Heisei period Japan experienced the collapse of the " bubble economy" in the early
1990s and the prolonged economic depression after that. Against this background after the mid — 1990s
the Japanese government began to push reforms on a large scale. Among them the reforms of the cabinets
of Ryutaro Hashimoto Junichiro Koizumi and Shinzo Abe have received widespread attention. With the
opening of a new era of " Reiwa" on May 1 2019 and looking to the future Japan will face challenges
such as a more severe aging population limited room for macro — control and increasing internal and ex—
ternal risks. The Japans economy will be in a normal state of low growth in the medium and long term
and the government will continue to promote financial reconstruction and the fourth industrial revolution to
enhance foreign economic and trade initiative.

Key Words: Japans economy Heisei depression structural reform aging population macro — control
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