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TCER” BIUi], AL RIS AT P15 PN IR Z 7= A2 Y 16 7 h o [
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S HERCRWRME (2021) ), dbat. shoRlaE ki, 2021 4, %5 257275 Ui,

@ REER. BH (HA “ER” B 094 LR R I SR AR IR AT . (R AU 5 BUR)
2019 4E55 11 3y, %f 34—54 11,
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him/[ 2021 - 05 -30]; 4FE5E T E R FE A BT . hips: //www. mofa. go. jp/mofaj/toko/
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FHAR L AR ED R H X 25 A e B2 B, O B 25 58 R 75 2 H ODA |y J) 52
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f—2 LA b, 2020 4EZ 5, DABT il R 16 T Sentixs ARy SR B . 3 H A
7 [ PR By 7 @ s TR RCA 32HL,  H S ODA FisEgksetihn, Ho, 2021 4
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PGBl D B e 32 A R A b AT X A EL R BE (outward foreign direct
investment, OFDI) Mz FIIXALiE$E, TEEPRTA S Pl &dess . Kis
Vet s b, i 2 2% 3 1 I8 AN [ fR B8 6 sk — [l B A7 23 B XB 7
(John H. Dunning) L “EPFrA = IE"  (Eclectic Paradigm)® Jfy JLA,
SEESEI SR, FE T N RGEME T THESE, R A R AT I AR R R B
PR o a2, BB SR AL, i oK A RORSFORAY ., RO B oK
D AR JE ST ik — AR X — B HE SR TE IS AT S e R

@ John H. Dunning, “Trade, Location of Economic Activity and the MNE: A Search for an Eclectic
Approach” , in Bertil Ohlin, Per—Ove Hesselborn and Per Magnus Wijkman eds. , The International Allocation
of Economic Activity, London: MacMillan, 1977, pp. 395 —418.

@ John H. Dunning, Multinational Enterprises and the Global Economy, Wokingham, Berkshire:
Addison — Wesley, 1993.

@ John H. Dunning, “Location and the Multinational Enterprise; A Neglected Factor?”, Journal of
International Business Studies, Vol.29, No.1, 1998, pp.45 —66.
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(@D John Cantwell and Ram Mudambi, “MNE Competence — creating Subsidiary Mandates” , Strategic
Management Journal, Vol.26, No. 12, 2005, pp. 1109 —28.

@ Chiara Franco, Francesco Rentocchini and Giuseppe Vittucci Marzetti, “Why Do Firms Invest
Abroad? An Analysis of the Motives Underlying Foreign Direct Investments”, The IUP Journal of International
Business Law, Vol.9, Nos. 1&2, 2010, pp.42 -65.
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® ZW: 4 BE THEDODATZ Y =27 | 2 vr~— HEARWHT ZAME, | hups: //
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mofaj/ gaiko/ oda/files/100157805. pdf[ 2021 =06 - 08 ] ,

@ ZW. BE T TEEAMBREBIA =T T 470 IZEOLKTOT TOAMEBER.
https: //www. mofa. go. jp/mofaj/files/000163240. pdf[ 2021 —06 - 08 ]; #1544 5 21 [a]H - ASEAN &
X, . 2018 4E 11 A 14 H . https: //www. mofa. go. jp/mofaj/a_o/tp/page6_000222. html[ 2021 —06 —08] ,

@ Chiara Franco, Francesco Rentocchini and Giuseppe Vittucei Marzetti, “Why Do Firms Invest
Abroad? An Analysis of the Motives Underlying Foreign Direct Investments” , The IUP Journal of International
Business Law, Vol.9, Nos. 1&2, 2010, pp.42 -65.
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FX10 39. 4% , ARUVRT HTAEE AR E A1 o5 L2100 48. 5%, U H BEAll
FIY Al 340 T2 A AL SRR .S H A ODA 7652 32 [ JF e Bl i i £ 152

O HARIT TERRINGE - 25 BEFET . hitps: //www. boj. or. jp/statistics/br/index. htm/[ 2021 —
05-30],

@ ERBIIIIT ThyEEEE RO BRI BT 5 F AR 2020 4 EES E R
BT 7 — P FAREE (832 [E),. 2020 4., https: //www. jbic. go. jp/ja/information/press/ press —
2020/0115 —014188. html[ 2021 -06 -08 ] ,

® HAHZREEH (= o) 12020 5 I EHHREFEERRE (TO7 - 41T =
TH@) 2. 2020 FE 12 H | htips: //www. jetro. go. jp/world/reports/2020/01/b5dea9948c30e474. html [ 2021 —
06 -08], ZRWLH F5 Al ity SO RHR Z2 38 4 (4 BT A Bl R 7 e AR SR I o5 b, ARG SCh bRl R
U b SR A B Al o AR BRAE R 5 L, AR R 4 v B A R AR A A BRI, A — A
EARME T ERK,
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PP ANARETR | BURA BUKSP 20385 A5 5 3, AU 5 M B (9 B BT 4ilk n]
PABRASS , ARIE A Al DASR g, X BE AT 2E H B84l 22 ) AR 57 I 26 1)
R, AT B TR B B Al 5 A B R L $RTT R RE T . AR
YEHTIR JETRO P A, FEiHRIRA 1—3 4R ORI B 4832 U7 R 3 H B4l
T, PR 60. 7% BRI KA S AR . e T, HAS ODA Kt
PEFEDCIR " S 5 BB A D R, A XN I L, 5K
Prt, 2020 47, 7R H AV AR AN 2 B ph AL Al B A 1 AR N B 7R
SSRAER (LB, S H L IR H] 46. 2% O ORI HE Al BT TE [ A 0 A S
DAL BEAR R G, — L8 A = I8 T R (4 SO L A ] L3 1 DX Ik
IR, MRS & DX R AT Jm | BT XU AL 2R RE )

=. REARFTESHIERR

MR, H A X BRI E A ODA, 238 2 i #% BT #15%
P H AP AHXT 58 5 7, 1450 2R P S0 R P S0 DXl P i e, 4R T DX R
PR RE AN DI N S s e AR, NI 2 H AR A b x2S M 598 py 3 L A
PN 2% TR A R DX S B F) S A A 7 SR 0 Y ODA i 28 5%
RO, FRATTE ] =R AR, 230000 HARXS A B B i i (AR 858 it
7). BB A MAE R RO (AR Al RS8R ) LA H %A
MR AR A 0 DAL e o R RERE [, $E ki H—, ODA
Xf H AT 2R 1 VR R 0 B 45 56 3L S A ol I B B R AR AT
ODA XJ H BEA Ml SRR AT S 1 DX SR 1 bE AT TE 1) M o A v [l ) A
1

¥, =By +Bilnoda, +B,Inpgdp, +Bilnpop, +Bwgi, +Bsfphone, +d;, + year, + &,

Horp, i FORBRAHE , ¢ FRAED, v, B R, xRS,
ST AR . 2 Al R s R A o i B B, IR AR 2
WO EUE . BB R IR T HAARAT  EBR Il 5 RS ARG @ 4

O HAEZIRER (D= o) 72020 52 NEE FREEREHE (TOT - AT=7
#@) 2. 2020 4E 12 . https: //www. jetro. go. jp/world/reports/2020/01/b5dea9948c30e474. html [ 2021 —
06 -08],

©@ HAFR$R(T TERRIGE - 5 EERE . https: //www. boj. or. jp/statistics/br/index. htm/[ 2021 —
05-30],
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M ESBGRRIE T H AN 5 AN B A NGV, HEE HA ODA % 1H
[ ¢ v R el X, PR BRI 2 S A A 1 S AT I 16 A4~ [ 52 2005 —
2019 Ry THAREHRVE I BIHAEA, BAREIEENEJEVETE., W%, FHE . jﬁ
I, SOk, B . SoRTE., gif . Ehd. BN WTEL R JBIAKR,
IR B R PR DRACR . TERIES R, Infdi %%/Tﬁﬁ‘/m
SAXTEE , Infirm 7R A AR A X 450 1E

X, DAZR B A S Y H B8 Al R W 1 S B RN R i A oh
AR LR 5 b (fTRR “ ARMHER L) FE bR R AR i, Bk A A
AT Ty YR LML Y 25 4 R CHE A BB ol 22 8 R G0 IR A (I 9 0 R 7 Wi
) )2 HAT G PRI [ 2008 AF X AR g M JLA™ FE AR I D9 A4S LK H
BEARM SRR A R PR AT GE PR IAS SCRLBR R N3 2 A
JETRO #4741+ B A m W2 ARG I 12 /> [ 58 2008—2019 4F 1) [H A £ 40 4 A [m]
FREAS, BARGARERE R T . WA IE, 2, JFARE . M. SoRPTW,
gt EHE. BN HrE R dondnE ., EAESHE . fE RS R iR,
P aseansr Fers A AR Z ERA 10 2R B LAY L o

TR R MY, A SCHIFSE Y S DX Ak 17 4 S e 0] T, DA X — £y BE R 0,
LA 1 S A0 g S 2R A (L 17 LA S e e DL B g 4x i, (HJ2, — 5,
JETRO BA7 5 24 4 H BT Al SRR i AR I A 1 R oty Sk i S 80 5
S35, HAIE D BN R O TEAR R, L)L 2016 AR IR A ], R
5 H B A AR AR AR A AR B 5 L P 12028 10, 41% T 2R B
K H BRI ER R B B EE 4 5 P40k 0. 48% , JL-F- 7T LU
AT, SR A AT E R X (BR HA, R, #BE ., P EKE, $
E G EEZ AN AR E S AR ) A Lt R 0. 73% . Kk, teik

O A THEIMERRES SIS G . hitps: //www. mofa. go. jp/mofaj/toko/tokei/hojin/index. html
[2021 -05-30],

@ HAESWIARS (U= tw) THREFSHEERTE GBIOBHENINT 2T 7 — |
SHAE) 5. https: //www. jetro. go. jp/world/business_ environment/ genchihoujin. html[ 2021 —=05 -30] ,

@ HEHARAGIXAMIEFR (SRR 2 E R A (CEMRRFEME) )+, ¥
B Ay ZH A RS R ERDR I, G ORI T RTZEE M A R ORI T ARG T o AT
VAR T AR B A Bl g (36 7 LU Sy B ofle ol 05 ep Py e A i, IR, X T ARMESR, g E . B
G, LLOORIBTRTERER ST b CORETARE (HMEER) mEw” i ﬁﬁﬂ%/ﬁ??ﬁﬂi
BRI HER LY X FRIEE K, BIANENEE | b S, WERMH SRETAREN G L X —fhx
(UEV€/
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PUZR BRI HEAE D DS B L B i i 4 b o [RIINE,  BROR IR AT IR AT 15 0 Al
Bk TetR, B4 )5 HAKTE RIS AR ML . w3 ) 2= 3E 0 A9 B A BN R HT
LRIE MR TR “ R, WX —MEERUE, AR SCRITFOR AR B R i
FE g S, X IERREE H 0T

ARSCHEAT SEUEMT ST 0 A L B Oy ODA S, $dlik A H ARSI 54
RATHEAERL (ODA F1EZ43) .V ODA ST BCRBOSEOE X, fEH T #
Inoda 37~ ODA SCHIBAIRT R . BR FZE MRS LA, AU AZRE R A
BN BE (GDP) o BN B ZRHUKF | 38015 S i 7Kk - 45 42
g, MUERIAREE A &2 0 KR . BRI 7 . 1A 3KF A
TSI 7K 1 25 A 2R 0 45 58 AL I 55 A Jmy 3 SR s e . AR RLA T AR R, Inpedp
FR A KT N AR 7 B E O BE,  Inpop 27 7R 1E BN 1A B fe
Sphone R 7R 1A [El B A NIIA 858 IR L A, DI i 7 1 008 15 R Al i
JK o = AP AR R R RO S0k A B AT (IR SRR (World
Development Indicators, WDI) $4% @ wgi /8 EZIGFEFEE, AR T
“EPRIGFRFEFR” (Worldwide Governance Indicators, WGI) (35 32 4L 75
THE R AT EAG Y, OSBRI MR B RCR . BUA R E
PR SRR R BT i LA R RO R T R, DA AR I 6
K@

AR AN B I 18] 728 A 119 [ 28 e TS PR AR Ik, A SR T 5 280 I A5 R R A 7 41
i FERIATTRT, & FREREERNL, year, KRy AL, FH K[
SE SO — P TP AN BE IR 9] 2 P A S s, 91 A AR T ) 5 80 [
AU PR . SR OIS R BT e . T N R A AR 0y B RN — i
TR AL A, B andE— 4 0y IR PE B ik i AR fk, 5 5
—AEy H AR ZE BT 1 X G MR AL, 3k 2 PR 2R 2 52 o 50 98 AL B B A Jm
FEAR WS LRGSR 2,

O HEE TEHEWIIEE - ODA BE (FFEM) . https: //www. mofa. go. jp/mofaj/ gaiko/oda/
shiryo/hakusyo. html[ 2021 =05 -30] ,

@ World Bank, “World Development Indicators” , https: //databank. worldbank. org/source/world —
development — indicators[ 2021 —05 -02 ].

@ World Bank, “Worldwide Governance Indicators”, https: //datacatalog. worldbank. org/dataset/
worldwide — governance — indicators[ 2021 =05 -02 ].
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®2 EXTEMRRMEST

(1) (2) (3) (4)
A B X —
¥E FrifE2E PN He/ME
Infdi B it AR 5.013 2.727 9.223 -4.754
Infirm A Ml I 5 B T e B 5.163 1.993 8.537 0. 000
A SEA 3 Y 4 B
aseansr AR RE SRR | a6 0. 187 0. 662 0. 050
BERY
Inoda ODA 3¢ H 5 % 5 fE 4.787 2.338 8. 581 -4. 605
Inpgdp ZR 18 [ Y GDP gyXH Bl 7.757 1.088 10. 774 5.501
Inpop ZR I8 [ RN T R B 17.077 2.269 21.035 12. 675
wgi AR ) 50 AR A -0.432 0.530 0. 740 -1.752
436 H 4 i i
fphone GLLE' ’fﬁ S 7.120 6. 445 23. 566 0. 190
Ediiers

M, SKIEZRRESTH

TERRIS T ARG EE 0 9% 7 VA A BE AL L, AT 20 DUZR A R I [ 28k
BRFEREAS, SRS HT H A ODA SN H A it . Al W) s e A X
SBER R IR . TERR RS 3 b, R 2% 5 22 T 2 P AR DG DL A,
AEFEARTINAAEM E S, SEMTRHIE H A8 ODA 32 H &506 4 45 38 1 A8 P4 Y B K
L IX B TEREM . i, Bl SRR N ZE R A 8 DX SR 1 L it — 2B 3R 40
JIe e FE AR R LR i 7 [ DA 2R B A [ R AL L L, DL A DX AL )3 5 A
i 2R YR

(—) A=z i

1. ODA Y48 5% 3t 12t Rl Al ) 3 250 i VR

RIEFTIR AT, B, DA m Al W s B s e As i, il
FZR R AR . 16 4~ [E1 5 2005—2019 4E (TR B 46, K H A ODA X% %%
DAL M R B B PE ] . RIEES RS RT7ER 3 ho Hrp, 28 (1) — (3)
IR S (Infdi) AERSERRE R BIHZER, 5 (4) — (6) FIk
DAL M i B (infirm) AR RBRRE R RIAZE R, 5 (1) I (4)
G [ T R i ODA (lnoda) , %5 (2) BUFISE (5) FUFERLEERN I m
AKRERE A E WA BE (Inpgdp) PR AT (lnpop) il &, 2 (3)
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FIFIHE (6) FIRSN AARE FEEZIGHKT (wegi) FAEE AHA B E G
AR (fphone) PR . JIrA (ol 3R FH T ROV A

%*3 ODAIFmMEMANW M SHEHER

(1) (2) (3) (4) (5) (6)
s
Infdi Infdi Infdi Infirm Infirm Infirm
Inoda 0.343 ™ 0.378 *** 0.397 *** 0.177 " 0.159 *** 0. 154 ***
(0.121) (0.139) (0. 144) (0.030) (0.034) (0.035)
Inpgdp -0.211 -0.659 0.073 0. 004
(0.657) (0.716) (0.161) (0.172)
Inpop 1.674 3.110 -1.367* -1.173"
(3. 406) (3.515) (0.617) (0. 664)
wgi 1.565* 0. 107
(0.910) (0.211)
fphone 0. 001 0.011
(0.029) (0.007)
constant 2.424 % -25.611 - 46. 838 3. 885 *** 26. 851 ** 24. 060 ™
(0.712) (60.673) (62.389) (0.165) (10.781) (11.438)
WL 185 185 181 229 229 225
Rl 0. 344 0.345 0.353 0. 590 0. 601 0. 599
AR 8] 52 UL 2 = = b= = =

TE: RS ROAARIERE, s | s L+ SpRIFIR 1% | 5% H1 10% B9 R TEKF

S (1) — (3) FIMIEIEZERAT IR, UL infdi fEN AR &, 7
5 & F BB RN, Inoda W RELTS NIE, FFTE 1% K- ERZE, 3
A ODA Xf T FE it A IEmAE R . AEBFZ M A G 25, Inoda ZEL
MIAF5 AL S A R A s, —BEAE 1% BKF LB RIE . 72 A4
Pl AS G BL T, ODA ST N 1% , Gt 0.397% , th &
(4) — (6) FIMEIEZRAT IR R, DL infirm VE BB R, TISTEE
BB R R R, O RERESE I AR HAE B A [EE R, Inoda 1) 25X
— HARRFFE 1% FKCF F R E FIE, BLEH ODA XF 4l I S 4 HoA I A
o FEMMA AT H A S BL T, ODA SCH BRI 1% , Al /5 %t
BN 0. 154% . BEMORE, EFA AT, Inoda 1) REBE N IE, #H4E
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Tt AT A A ) A R AR R I AT 5 L0 3 MK R A e, W] ODA
X H AR P 2R B IR R I P 45 9 O et A Al P B LA R R R . Rl L
Ui, HAS ODA # ARG, AAUEHE T H A b X 26 [/ R 0%, Wi ik
T H AR A 2 1l A R Y S R

FERERI A R, ARTE E O E AR P SE AR H s IR e, TE
RN E T B A, H R AR T R E R
MG, HREFREE T, —Jrif, HEAREZRE TR, %A WD
BT K A BB AL B8 520 55— J5 T, ODA [ A 5] &
A 1 2805 KK | T 3 KA A T B 2% B ) AR B A IR 4 e 1 R R A T
ot , HIXEEPR FR AN 1207 A 0 T AR I ARHRTE , P IE gk 5 e 2R
S EAN, i [ SRR KO A AR B wgi, AR ARG TR AR O R A
A R B O IE, SR TE EBUMSCR . BOATE o 5 W i A s
i AT T M HE R, SRR H AR Al E Y M 4 s A O A SR
Jiti K- AS it fphone () RBOFA W2, UERIARX TP, H AL XF
| IR KT S B AR R BE Ty BURK B 5 BUR VA B RE RN BICE 1 R PR B X
FHEI H A A A B AT R

2. ODA X DXL R Eb A

PRk, DA s B A ZZ 5B A i AR B LR LY (aseansr) A S 4 fifk R AR
i, AR LRI 12 4~ E 5K 2008—2019 4F F) A£G, fde ODA &7
X H Al SRR RN E A ) DX AR B L B TE A . BHH S5 R SR 2 0
24,

*F4 ODAXMFHRBHEMNIERIER

- (1) (2) (3)
A2

aseansr aseansr aseansr
Inoda 0. 028 " 0.029 ™ 0.021"
(0.010) (0.011) (0.011)
Inpgdp -0. 064 -0.043
(0.070) (0.070)
Inpop -0.29%4 -0.112
(0.408) (0.416)
wgi 0.126"
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(0.067)
fphone 0. 002
(0.002)
constant 0. 199 *** 5.977 2.659
(0.060) (7.466) (7.607)
FURIIRIED 138 138 137
LA 0. 158 0.167 0. 186
I % T 2 A 2 2 2
AR 18] 3 RO 2 2 =

TE: RS NOARERE, s | s L2 PRIFIR 1% | 5% F1 10% B9 235 VKK

nzk4 prn, EFAEIRY, lhoda M ZRE—E B NIE, 18 ODA XfH
Bl AR AR (0 7R BN L B IE mIfE . Bk, BEE H AT AR
EATRE Y ODA ARG, >4th H 5% il SR W) 1) SR RE RT3 AR A 1l
DX H R BT, AR AR B A S R P ) DX IR B B A T AR, A 2
Pl AR S AT T, ODA SR ARG N 1% , Al JE R RE R 2235 14 1 7R T At
NEHEIEIN 0. 021% , MWAEXHERE , X —REBOFAK, (HZ, BN A SR
HAE O 2 1 Z [l L85 , i Aol AR 7 B 1 R 2 32 & P R 5, O HLRe
B, B SRR, AR AE L R ODA fIE mIfERT, TR
LBl ODA (HASE—E 1N, Al A R %t 25 Hh B0 i R B 1y ), B Jon
TR Y H (0 A 7= W 4% . S 1 BT 76 IX A (L R B o BB, FEd AR
wgl MR IE, ULBZRIE B E SR KR4 &, R e i b B 84l
DX I AL HE A 4 5 o

(=) #Bfeibhin

1. 25 BRI 4L A

A SCRI Ry AT TR PER I, 55 —Fh )y 2 2% 1 25 0 46 P A
Kbk, WIEZIRGIRAER S hy N ELSFITE M . R B0, A e B [l 9 2
SGNR i —51, AOCHRER  pE  Ef REAR a  I I0 FII A A A o)
WRE . H, 5 (1) — (2) FIR LA Infdi V5 R 4 A e 78 £ 1 [0 ) 45
R, % (3) — (4) FINLL Infirm VERBEHRE R IIHZER, 5 (5) — (6)
HN R LA aseansr fE R B RS B IMIALE R, 25 (1), (3) #1 (5) FI{LHE
Inoda, %5 (2). (4) F1 (6) FUHNA Inpgdp. Inpop. wgi F fphone 2542 i A5
o SIEMERNEMIE, 7ELL Infdi R Infirm VE R85 RAR R EIE F, {24
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AR 16 A [E 58 2005—2019 A A AR ZE ;. 12 LA aseansr V5 9 Bl fif B AL
R EE s, AR R ATRE. 12 [ 52 2008—2019 AEAY T HREdE . A 1]
US43 SR FH T 5 A2

£S5 ERRETANBEXENREERRE

. (1) (2) (3) (4) (5) (6)
A5 A
Infdi Infdi Infirm Infirm aseansr aseansr
Inoda 0.343* 0.397* 0.177 *** 0.154" 0.028 ™ 0.021
(0.126) (0.172) (0.058) (0.079) (0.008) (0.009)
Inpgdp -0. 659 0. 004 -0.043
(1.203) (0.241) (0.069)
Inpop 3.110 ~1.173 ~0.112
(2.778) (1.236) (0. 489)
wgi 1.565 0. 107 0.126
(0.745) (0.510) (0.086)
fphone 0. 001 0.011" 0. 002
(0.022) (0.006) (0.003)
constant 2424+ - 46. 838 3.885 24. 060 0. 199 2.659
(0.715) (50.415) (0.346) (21.227) (0.044) (9.076)
WL 185 181 229 225 138 137
AL 0.344 0.353 0.590 0.599 0.158 0.186
Il 5% i1 7 = = = = = =
AF Ay [ 7 A = = = b = =

W RSN RRERREZS, e e R RN 1% o 5% F1 10% 11 8 25 PEK P

TE7% TERZETZH N AH PR RO RS AR PR A B v, A&7 e R B A5 A4 0 A
ANERABE, $55 NI BUE i A o 22 A8 s bn i 22 . — Ok UL, AR
@RI Z 5, fEZE NS BT, IR @ R 22 M EE T R, AR S 7]
DIEW, TEFTA BRI, Inoda ()R EIIR 25 0 1E, 1 WIA5E A0 5 A Fa fit
PEo o, TELL Infdi VE R RAS T A, Inoda W) 2R EUHE 5% HYKF I
B2 TELL Infirm AR RS BB I, Inoda 1) R ALTE 1% B, 10% 7K
FERE; TELL aseansr AENBERREAE A IR, Inoda W RELAE 1% B 5%
7K B3 HeAh, wegi F fphone () REAETR /3 MIH o BA B EE, 30
AR [ 236 BHLK T RS TR0t 7 1 A2 5 ) £ Ml 45 5% R I B A SR R R 3R
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2. 78 ODA Xf 4=

S PR A 55 1 2R YT ODA X4 [, 25 R R IR U H AR T
CERRAAR” I, JFEH HA BRI AR BRI B B
TP SR T WS CENR AR MRS O, B
FATEREA PR E AT RS . i TARM A Ge i Bl sk R B 2, fEit
il 1 2005—2019 45 H A BT s A SRR (A i AN B 2K, ) 2
IRBRNE . Bk, HRW, MIEEHE, FHOREr, BERAF, & 1w, e H
R RHANE, mAE, A AEMER FIEE,  d PARME B AR E K H 5
AV AT AN A AL O A D A S A, F B Al T BE A G R A 4 I I
ARG HIHERN BEFIAE P2 2%, ICAMY LA Infdi R0 Infirm AE 9% i B AR B DA TR0
FEADIAR R . AR 26 4SS, WE] 0 2005—2019 4F [BIH45 RS
INTER 6 Hi

®6 ¥ 7 ODA MZREMREMERIE

(1) (2) (3) (4) (5) (6)
I
Infdi Infdi Infdi Infirm Infirm Infirm
Inoda 0.335 " 0.295 *** 0.299 *** 0.174 0.185* 0.182*
(0.103) (0.110) (0.114) (0.029) (0.031) (0.032)
Inpgdp 0.579 0.182 -0.220" -0.210
(0. 466) (0.504) (0.132) (0. 146)
Inpop 2.030 3.558 ~1.346* -1.198 "
(2.256) (2.379) (0.540) (0. 602)
wgi 1. 658 ** -0.123
(0.733) (0.200)
fohone -0.015 0.015"
(0.026) (0.008)
constant 2,214 -37.059 - 60. 026 3,125 ** 27. 640 = 24.980
(0.556) (40.339) (42.210) (0. 149) (9.527) (10.421)
L 273 273 266 363 363 354
WA 0. 261 0. 267 0.277 0. 470 0. 481 0. 482

O L THETE» LA ~ FRIFEE . hips: //www. mofa. go. jp/mofaj/files/000430631. pdf

[2021 -05-14],
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FERE RAF. fEIMA sl AR w50 T, ODA SZ A AIN 1% , #98i
I 0.299% , Al W s ECEE BN 0. 182% LAk, wgi Fl fphone (1) R EUAE
T I U5 rh s B P U8 BH AR T BURT VA 38 KT R A it AT S S
AR R

Zi LA, 7EY 38 ODA X4 EJE, HAS ODA S48 ¢ It 5 A4 ll X i 4
HANEAT B AEH . X — S5 R SRR G R fde b, itk — 25
BSFE T HAS ODA fEAL 5 AR R W . 1 S A1 AE YN 78 P 1% B R VR 26 Ml X1 28 0%
R
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7 ODA XtRT7EE 4t bt 70 % 28 H ftb B SR L7 L B9 4E A

(1) (2) (3) (4) (%) (6)
A5 hE
localsr localsr localsr othersr othersr othersr
Inoda 0. 008 -0. 002 -0. 006 0.027 *** 0. 027 *** 0.015"
(0.009) (0.010) (0.011) (0.008) (0.009) (0.009)
Inpgdp 0. 106 0. 107 -0.108" -0.092
(0.074) (0.075) (0.063) (0.057)
Inpop -0.854" -0.794 -0.369 -0.341
(0.478) (0.494) (0. 406) (0.378)
wgi 0. 084 0.118*
(0.064) (0.049)
fohone -0.001 0.002 *
(0.002) (0.001)
constant 0.267 " 14. 629 * 13. 656 0.017 7.370 6. 868
(0.056) (8.405) (8.693) (0.047) (7.130) (6.655)
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Abstracts

Risk Control, Cost Calculation and Japan’ s Balancing Diplomacy between

China and the U. S. Lu Wei

Japan adopts a more balancing strategy when hedging bets between China and the United States,
which is based on its fragile position in the triangular relations among China, U.S. and
Japan. Japan’ s balancing diplomacy aims primarily at avoiding risks and even benefiting from the
risks, which is embodied in the back —and —forth adjustment of its preferred gravity between China
and the U.S.as well as the asymmetrical balance between them. The inclusive/antagonistic
competition between China and the U. S. shapes Japan’s role in the triangular relationship, which
puts restriction on Japan’ s options of its balancing diplomacy. The emergence of critical points of
“sunk cost” and “silent cost” form Japan’s preference of one side over the other between China
and the U. S.. As a result, Japan’s balancing diplomacy towards China and the U. S. presents four
forms such as depending on the U. S. while containing China, separating China from the U. S. ,
alienating the U. S. while approaching China, and maintaining relatively equal distance towards China
and the U. S.. Japan will continue that strategy in the context of China —U. S. competition, because
maintaining a moderate balance can avoid losing a considerable part of its strategic autonomy or making

its country’ s destiny depend on the competition results of the other two great powers.

The Economic Effect of Japanese ODA in “Indo —Pacific” Region: From the
Perspective of OFDI and Regional Supply Chain
Li Qingru and Chang Sichun

The “Indo — Pacific” region not only plays an important role in Japan’s Official Development
Assistance (ODA), but also serves as a key source from which Japan acquires economic interests.
By using panel data covering states in aforementioned region, the article identifies economic effects
of Japan’s ODA based on fixed effect model. The results show that ODA contributes significantly to
Japan’ s investment flows and enterprise networking, with increasing ODA giving rise to OFDI
surge as well as expansion of business operation. In addition, inputs sourcing share from ASEAN
member states by Japanese firms with local presence significantly improves, and supply chain

involvement in ASEAN as a whole is evident. In comparison with hosting country inputs share,
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Japanese firms tend to source more from the others in the same region, which is the main reason
behind the rising ASEAN inputs sourcing share, indicating Japan’ s supply chain establishment

puts more emphasis on ASEAN in total, instead of focusing only on the hosting country.

Competition and Differentiation. Japan’s Strategic Choice of Infrastructure

Investment in Southeast Asia Huang Jizhao and Chen Zhaoyuan

As China increasingly promotes overseas infrastructure investment, Japan has adjusted its
infrastructure investment strategy in Southeast Asia after the Belt and Road initiative, mainly by
giving more prominence to the so—called “high quality narrative”, focusing more on public —
private partnerships and enhancing the use of the multilateral development bank it controls. Based on
the perspective of industrial organization theory, Japan’s strategic adjustments in Southeast Asia’ s
infrastructure investments reflect a differentiated competitive approach. The competition from China
for lower —cost projects in the infrastructure sector, coupled with Japan’s comparative advantage
and constraints in this field, constitutes an important motivation for Japan to implement a
differentiated competitive strategy in infrastructure investment in Southeast Asia. Facing the
adjustment of Japan’s competitive strategy in outbound infrastructure investment, China needs to
improve and consolidate its own cost —effective advantages while adopting an open and inclusive
cooperation strategy to expand pragmatic cooperation with Japan and strive to jointly promote new

progress in the high—quality Belt and Road cooperation.

Science and Military: Formation and Evolution of the Japanese Scientific

Community’ s Attitudes toward Military Research Zhai Yida

The relationship between science and military in Japan after World War II is a subject full of
controversy and has undergone changes. The three statements on science and military issued by the
Japanese Academic Conference on behalf of the Japanese scientific community can reflect the
attitude, characteristics, formation background and evolution reasons of the Japanese scientific
community towards military research. Reflecting on scientists’ assistance to militarist aggression
during world War II, the influence of Japanese pacifism in the scientific community is opposed to
scientists’ participation in research related to military and national security, which is quite
different from most countries in the world. This stance has long constrained Japan’ s relationship
between science and the military. But as Japan’s conservative political forces break through the
boundaries of military activities, the external security situation is complicated and the Japanese
government to university education and research funding cuts, Japan’s scientific attitude to military

research has become more diversified, especially for young scientists involved in the military
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