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“Domestic and International Double Circulation” of Japan's
Economy : Evolution Process, Experience and Lessons, and its
Enlightenment to China

Tian Zheng
(Chinese Academy of Social Sciences, Beijing 100007, China)

Abstract: How to effectively balance the relationship between the internal and external
circulation of the economy has always been the main question during the development of the post—war
Japanese economy. In terms of external circulation, Japan actively promotes export trade and economic
internationalization in the process of realizing industrialization. After completing industrialization,
Japan focused on implementing the overseas layout of the industrial chain and foreign economic
strategy. In terms of internal circulation, Japan promoted the reconstruction of economic order and
industrial upgrading and transformation, and after the collapse of the bubble economy the structural
problems of the Japanese economy have become more and more prominent. In the process of
development of the Japanese economy,the internal circulation has always been the main issue. When
the internal and external circulation promote each other,the Japanese economy has achieved rapid
growth. After the collapse of the bubble economy, the Japanese economy fell into the misunderstanding
of “single cycle” ,under which the internal and external circulation could not be effectively connected,
and the Japanese economic growth fell into a long—term slump. The history of the development of
Japanese economic dual circulation system has significant reference to China.

Key words:Japan;internal circulation;external circulation;industrial upgrading; domestic

demand
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