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Review and Prospect of Sino—Japanese Economic and Trade Cooperation
Amid Global Changes

CHANG Sichun
Amid the pronounced impact on Sino—Japanese relations arising from the far—right
stance of Japanese Prime Minister Sanae Takaichi, and an uncertain political and
economic environment, China and Japan—as major Asian couniries and leading
global economies—continue to display significant trade complementarity, despite the
widening asymmetry in their bilateral trade dependence. Japan’s direct investment in
China has further declined; nevertheless, the Chinese market remains of critical
importance to Japanese enterprises. Within the framework of the Regional
Comprehensive Economic Partnership (RCEP), Sino—Japanese economic and trade
cooperation has continued to deepen. Amid shared concerns over geopolitical shocks,
the intensification of protectionist trends, the fragmentation of global supply chains,
and slowing economic growth, Sino—Japanese economic and trade relations face new
opportunities for deeper cooperation. As the two largest economies in Asia, China and
Japan should strengthen collaboration to jointly address the challenges posed by trade
protectionism, collectively advocate free trade, and uphold the multilateral trading
system. Cooperation between China and Japan has gained strong momentum in the
field of “bank—based economy,” and there remains vast potential for collaboration in
the areas of dual-carbon objectives and the digital economy. With the further
enhancement of RCEP’ s investment—attracting effects, two—way investment between
China and Japan is expected to expand further. However, under the impact of
geopolitical risks, Sino—Japanese economic and trade cooperation faces the challenge
of intensifying competition. Sanae Takaichi’ s erroneous statements concerning the
Taiwan question have severely undermined the political foundation of Sino-Japanese
relations and the basis of mutual trust between the two countries. Under these
circumstances, interactions and cooperation between China and Japan in other fields
will inevitably be affected to varying degrees.
Keywords: Sino—Japanese economic and trade cooperation; supply chain security;

RCEP; silver economy; digital economy
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